
OBJECTIVE

The Income strategy seeks to generate reliable, meaningful
income while also offering upside potential in rising markets
and protection during market downturns. It is designed to yield
significantly more than the broader equity market and to
support long-term portfolio stability. The strategy balances
income generation with capital appreciation, adapting to
changing market environments to preserve and grow wealth.

INVESTMENT APPROACH

Income is an actively-managed strategy. The risk-reward
dynamics of different types of income-generating investments
are constantly changing. We adjust the Income strategy to
increase the reliability of income streams, reduce risk, and to
capture upside total return potential.

Strategy Highlights
Product Inception Date 04/01/2016

Preferred Benchmark
50/50 S&P 500/US Bond
Agg

Portfolio Management
Strategy Active
Geographic Region United States
Primary Equity Capitalization Large Cap
Primary Equity Style
Emphasis Value
Primary Investment Approach Combined
Investment Focus Tactical Asset Allocation

INSTITUTIONAL STRATEGY
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PORTFOLIO MANAGEMENT

Austin Root, CIO

25 years of investment
experience
BA from University of Virginia
MBA from Stanford University

6/30/2026
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Michael Joseph, CFA, Deputy CIO

25 years of investment experience
BA from San Francisco State Univ
MBA in Finance from Univ of
California, Davis

Top 10 Holdings
Name Ticker Weight
Citigroup Inc C 5.35%
UGI Corp UGI 4.32%
RITHM Capital Corp 7.00% Rest Pfd D RITM.PR 3.98%
iShares 0-3 Month Treasury Bond ETF SGOV 3.96%
Vici Properties Inc VICI 3.88%
Axis Capital Holdings Limited AXS 3.67%
BNP Paribas ADR BNPQY 3.49%
Coca Cola Company KO 3.38%
Shell PLC A Spons ADR SHEL 3.38%
The Scotts Miracle-Gro Co SMG 3.35%



Stansberry Asset Management ("SAM") is a Registered Investment Advisor with the United States Securities and Exchange Commission. File number: 801-107061.
Such registration does not imply any level of skill or training. This presentation has been prepared by SAM and is for informational purposes only. Under no
circumstances should this report or any information herein be construed as investment advice, or as an offer to sell or the solicitation of an offer to buy any securities
or other financial instruments. Inherent in an investment account managed by SAM is the potential for loss, and there can be no assurance that SAM or its various
investment strategies will achieve its objectives or avoid significant losses.
The presented performance represents hypothetical model results during the measurement time period. As such, these results have limitations, including, but not
limited to, the following:

model performance may not reflect the impact that material economic conditions and market factors would have had on the adviser’s decision making or on
individual clients, or the impact of the timing of actual client cash flows into or out of an actual portfolio;
results reflect the asset-weighted returns of accounts managed in the strategy.
model performance does not reflect brokerage commissions, custodian fees, taxes, or any other expenses a client would have paid, and as such, actual
investment returns would be lower;
hypothetical past performance just like actual past performance is no guarantee of future results.

The statements and views expressed herein may not express current views or positions. In addition, the views expressed may be historic or forward-looking in
nature, may reflect significant assumptions and subjective judgments, and are subject to change without notice. SAM does not undertake to revise or update this
information in any way. In some circumstances, this report may employ data derived from third-party sources. No representation is made as to the accuracy of such
information and the use of such information in no way implies an endorsement of the source of such information or its validity. Stansberry Research is a subscription-
based publisher of financial information. Stansberry Research is not regulated by the Securities and Exchange Commission. Stansberry Research and SAM are
overseen by different boards and are operated separately by different management teams. SAM’s management team is responsible for the investment decisions of
SAM. The members of SAM’s management team are not officers or editors of Stansberry Research and have no direct financial interest in Stansberry Research. The
writers at Stansberry Research are not personally involved in the day-to-day management of SAM or its investment advisory services, but some of them may choose
to become clients of SAM. Although SAM will utilize investment research published by Stansberry Research, SAM has no special or early access to such research. It
receives information from Stansberry Research just like any other subscriber does – after the issues are published. An arrangement exists under which Stansberry
Research will be compensated by SAM for SAM’s use of the “Stansberry” name, for marketing to Stansberry Research subscribers, and in certain instances if a reader
enters into an investment advisory relationship with SAM. Additional information about this arrangement and Stansberry Research will be furnished upon request.

Risk Measures (3 Years)
Annualized Alpha 0.67
Beta 0.78
Standard Deviation 8.57
Sharpe Ratio 0.61
Upside Capture 88.26
Downside Capture 100.66

Returns over a 1 year period are annualized.
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Performance
Product Name Type QTD YTD 1 Yr 2 Yr 3 Yr
SAM Income Strategy Gross 2.32 3.38 7.57 10.59 10.07
Income - 35 bps fee Net 2.24 3.20 7.19 10.09 9.62
50/50 S&P 500/US Bond Agg BP 7.85 5.49 12.90 11.80 12.27

Net Return includes 0.35% fee.

6/30/2026

Sector Allocation
Communication Services 3.76%
Consumer Disc. 1.50%
Consumer Staples 9.29%
Energy 3.46%
Financials 18.75%
Health Care 1.57%
Industrials 5.02%
Technology 2.91%
Materials 7.67%
Utilities 4.29%
Other 28.81%
Real Estate 12.97%


