
TREASURY

A Safe Haven in Stormy Times 
Market turbulence. Near-term liquidity needs. Safety beyond FDIC coverage limits. We understand there are
many reasons investors need to allocate their capital in a way that generates a return but does not
compromise safety. 

Safety of principal is paramount to the Treasury strategy. We have designed this strategy to be a reliable 
safe haven for your capital.

What is the Treasury Strategy? 
The Treasury strategy offered by Stansberry Asset Management, LLC (“SAM”) generates current income in
a very safe manner.

This strategy will primarily invest in a ladder of short-term fixed-income Treasury securities that mature 
in less than two years. Bond laddering involves purchasing bonds with varying maturity dates. Staggering 
maturity dates reduces risk and ensures a steady stream of income for bond holders. 

The Treasury strategy seeks to maximize yield while maintaining liquidity and the diversification benefits 
that come with investing in different parts of the yield curve.

Liquid Agile Safe 
While we have long-term

concerns about the U.S. national
debt, in the short-term we believe

the U.S. to be among the most
reliable debtors in the world. 

The U.S. Treasury
securities market is the
most liquid securities
market in the world. 

We diversify capital over a number of
different maturity dates.

The capital is spread across multiple 
rungs, in different amounts and with 
different yields. Generally, in the

Treasury strategy, 
capital proceeds from maturing bonds 
are then invested into new tranches 
with longer-dated maturities further 
out on the ladder.

 Our focus on short-term
securities allows us to

respond quickly to
changes in interest rates.
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$1,000
Bond A $2,500

Bond B $1,500 
Bond C $3,000 

Bond D
$1,000 
Bond E

1-month 
3.65% 2-month 

3.67% 6-month 
3.68% 9-month 

3.62%
12-month 

3.66%

*This example is for illustrative purposes
only and does not represent any
investment strategy SAM currently uses. 

PROCEEDS REINVESTED 
AFTER MATURITY 
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Stansberry Asset Management ("SAM") is a Registered Investment Advisor with the United States Securities and Exchange Commission. File number: 801-107061. Such registration does not imply any level of skill or training. This
presentation has been prepared by SAM and is for informational purposes only. Under no circumstances should this report or any information herein be construed as investment advice, or as an offer to sell or the solicitation of an
offer to buy any securities or other financial instruments. Inherent in an investment account managed by SAM is the potential for loss, and there can be no assurance that SAM or its various investment strategies will achieve its
objectives or avoid significant losses.

The presented performance represents hypothetical model results during the measurement time period. As such, these results have limitations, including, but not limited to, the following:

model performance may not reflect the impact that material economic conditions and market factors would have had on the adviser’s decision making or on individual clients, or the impact of the timing of actual client cash
flows into or out of an actual portfolio;

results reflect the asset-weighted returns of accounts managed in the strategy.

model performance does not reflect brokerage commissions, custodian fees, taxes, or any other expenses a client would have paid, and as such, actual investment returns would be lower;

hypothetical past performance just like actual past performance is no guarantee of future results.

The statements and views expressed herein may not express current views or positions. In addition, the views expressed may be historic or forward-looking in nature, may reflect significant assumptions and subjective judgments,
and are subject to change without notice. SAM does not undertake to revise or update this information in any way. In some circumstances, this report may employ data derived from third-party sources. No representation is made
as to the accuracy of such information and the use of such information in no way implies an endorsement of the source of such information or its validity.
Stansberry Research is a subscription-based publisher of financial information. Stansberry Research is not regulated by the Securities and Exchange Commission. Stansberry Research and SAM are overseen by different boards and
are operated separately by different management teams. SAM’s management team is responsible for the investment decisions of SAM. The members of SAM’s management team are not officers or editors of Stansberry Research
and have no direct financial interest in Stansberry Research. The writers at Stansberry Research are not personally involved in the day-to-day management of SAM or its investment advisory services, but some of them may choose
to become clients of SAM.

Although SAM will utilize investment research published by Stansberry Research, SAM has no special or early access to such research. It receives information from Stansberry Research just like any other subscriber does – after the
issues are published.

An arrangement exists under which Stansberry Research will be compensated by SAM for SAM’s use of the “Stansberry” name, for marketing to Stansberry Research subscribers, and in certain instances if a reader enters into an
investment  advisory relationship with SAM. Additional information about this arrangement and Stansberry Research will be furnished upon request.
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As of 12/31/25

Sector Allocation

2025 QTD YTD Rolling 12
Mo

Rolling 24
Mo*

Rolling 36
Mo.*

SAM TREASURY STRATEGY (GROSS) 4.32% 0.87% 0.87% 4.09% 4.50% 4.69%

SAM TREASURY STRATEGY (NET) 4.05% 0.80% 0.80% 3.81% 4.23% 4.41%

BENCHMARK-BBG US TREASURY BILL INDEX 4.29% 0.86% 0.86% 4.11% 4.57% 4.80%

ROLLING
12 Mo.

ROLLING
24 Mo.

ROLLING
36 Mo.

ALPHA VS BENCHMARK -0.282% -0.332% -0.380%

BETA VS BENCHMARK 1.052 0.954 0.972

SHARPE RATIO -2.518 -2.002 -2.430

STANDARD DEVIATION 0.161% 0.230% 0.230%

Treasury Bond 99.91%

Cash & Equivalents 0.09%

U.S. Treasurys  99.91%

Cash & Equivalents  0.09%

Performance as of 3/31/26

As of 3/31/26

*Annualized

Portfolio Statistics

Sector Allocation Risk Category Allocation
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	Liquid
	The U.S. Treasury securities market is the most liquid securities market in the world.

	Agile
	Our focus on short-term securities allows us to respond quickly to changes in interest rates.
	Safe  While we have long-term concerns about the U.S. national debt, in the short-term we believe the U.S. to be among the most reliable debtors in the world.
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	$1,000 Bond A
	1-month
	3.65%

	$2,500 Bond B
	2-month
	3.67%

	$1,500  Bond C
	6-month
	3.68%
	PROCEEDS REINVESTED  AFTER MATURITY


	$3,000  Bond D
	9-month
	3.62%

	$1,000  Bond E
	12-month
	3.66%
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	As of 3/31/26
	As of 12/31/25
	Performance as of 3/31/26
	2025
	QTD
	YTD
	Rolling 12 Mo
	Rolling 24 Mo*
	Rolling 36 Mo.*

	SAM TREASURY STRATEGY (GROSS)
	4.32%
	0.87%
	0.87%
	4.09%
	4.50%
	4.69%

	SAM TREASURY STRATEGY (NET)
	4.05%
	0.80%
	0.80%
	3.81%
	4.23%
	4.41%

	BENCHMARK-BBG US TREASURY BILL INDEX
	4.29%
	0.86%
	0.86%
	4.11%
	4.57%
	4.80%
	*Annualized



	Portfolio Statistics
	ROLLING 12 Mo.
	ROLLING 24 Mo.
	ROLLING 36 Mo.
	ALPHA VS BENCHMARK
	-0.282%
	-0.332%
	-0.380%

	BETA VS BENCHMARK
	1.052
	0.954
	0.972

	SHARPE RATIO
	-2.518
	-2.002
	-2.430

	STANDARD DEVIATION
	0.161%
	0.230%
	0.230%
	Sector Allocation


	Sector Allocation
	Treasury Bond
	99.91%

	Cash & Equivalents
	0.09%


	Risk Category Allocation
	U.S. Treasurys 
	99.91%

	Cash & Equivalents 
	0.09%
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